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Valuations

Fund Index

Price/Prospective Earnings Ratio 14.25 8.39

Price/Book Ratio 1.50 1.66

Price/Sales Ratio 0.56 0.78

Price/Cashflow Ratio 4.79 5.20

Dividend Yield % 3.81 3.57

Growth Rates

Fund % Index %

Long-term Earnings Growth 12.45 22.08

Historical Earnings Growth -11.75 -5.50

Book Value Growth -8.01 -1.50

Sales Growth -4.76 2.45

Cashflow Growth 3.26 2.69

Size

Fund Index

Market Cap ($Mil) 39,829 38,283

Market Cap

Fund % Index %

Giant 55.31 52.63

Large 34.05 33.37

Medium 10.55 13.98

Small 0.09 0.01

Micro 0.00 0.02

Top 10 Stock Sectors

Stock % Index %

i Healthcare Services 18.24 10.26

a Financial Services 18.16 20.72

s Consumer Goods 14.52 13.53

d Industrial Materials 9.83 12.95

f Energy 9.20 10.74

o Consumer Services 9.01 6.50

u Telecommunications 6.06 6.66

p Business Services 5.10 3.76

t Hardware 4.09 5.50

g Utilities 3.73 4.64

Top 10 Stock Holdings

% of Assets Index %

Johnson & Johnson 3.66 0.87

Wal-Mart Stores, Inc. 1.96 0.62

Coca-Cola Company 1.85 0.53

BNP Paribas 1.63 0.35

Barclays PLC 1.48 0.35

PepsiCo, Inc. 1.44 0.46

Eni 1.44 0.32

Google, Inc. 1.41 0.57

GlaxoSmithKline PLC 1.38 0.53

Pfizer Inc. 1.35 0.58
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Copyright, Disclaimer & Other Information

Limited Financial Services Guide

Morningstar Research Pty Ltd ABN: 83 062 096 342, AFSL: 243 161 ('Morningstar') of

Level 36 Australia Square, 264 George Street Sydney NSW 2000 is the provider of the

general advice ('the service') provided on this report. The service is provided through

research including the profiling and rating of managers and products. Morningstar does

not receive commissions for the service and does not charge companies to be rated.

Where Morningstar provides the service through the provision of research it is

remunerated by subscribers paying a subscription fee. This fee is variable depending

on the subscription and will vary depending upon the individual's specific requirements,

particularly to the ongoing use and distribution of the service. Subscriptions are paid as

agreed with individual clients. Morningstar representatives are remunerated by salary

and do not directly receive any commissions or fees. They may be eligible for an annual

performance payment which is discretionary and based on reaching agreed

performance levels. Morningstar has no debt or equity relationship with any issuers of

any financial products. Morningstar may provide some of the product issuers with

research or consulting services for the standard fee. In relation to consulting services,

Morningstar may provide product issuers with advice in relation to asset allocation

information.

Copyright

All information (Information contained in this document) is the property of Morningstar

or its information providers and is protected by applicable copyright and intellectual

property laws. All rights reserved. You may not reproduce, retransmit, disseminate,

sell, publish, broadcast, or circulate the information without the express written

consent of Morningstar. You are entitled to use the information for your personal,

non-commercial use only.

Trademarks

Morningstar and the Morningstar logo are registered trademarks of Morningstar,

Inc.

Disclaimer

All care has been taken in preparing this report but to the extent that it is based

on information received from other parties no liability is accepted by

Morningstar for errors contained in the report or omissions from the report.

Morningstar gives neither guarantee nor warranty nor makes any representation

as to the correctness or completeness of the information presented.

Morningstar determines ratings on the basis of information disclosed to

Morningstar by investment product providers and on past performance of

products. Past performance is no guarantee of future performance.

Disclosure

If you wish to obtain further information regarding our services, we recommend

you access the section entitled 'Products' at www.morningstar.com.au.

Morningstar has no debt or equity relationship with any issuers of any financial

products. Morningstar may provide some of the product issuers with research or

consulting services for the standard fee. In relation to consulting services,

Morningstar may provide product issuers with advice in relation to asset

allocation information. Morningstar uses quantitative data and qualitative

research opinions as its methodology when preparing ratings opinions and

research in respect of financial service providers. The methodology weighs the

relative strengths and weaknesses of each manager/product relative to its

peers.
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